2602              STATUTES AT LARGE                 [No. 1155
LOCAL AND TEMPORARY LAWS-1964
General Assembly, in addition to any funds received from sources
provided for by Section 4 of this act.
SECTION 6. May borrow money.-The nursing home board is
hereby authorized to borrow not to exceed the sum of one hundred
thousand dollars for the purpose of defraying the cost of planning
for the nursing home, constructing and equipping, and for incidental
expenses incurred in the initial stages of operation. The money may
be borrowed from any lending agency, including the Division of Sink-
ing Funds and Property, at such a rate of interest as may be mu-
tually agreed upon by the board and the lender, not to exceed four
per cent. The loan shall be evidenced by notes signed by the chair-
man of the nursing home board and the treasurer of Barnwell County,
and shall be payable within a period of twenty years from the date of
the notes.
In order to provide for the payment of the loan and the interest
thereon, the auditor shall levy and the treasurer shall collect an
annual tax on all of the taxable property of the county sufficient
to pay each instalment, with interest, as it becomes due. The board
is authorized to anticipate payment of any note on any interest
bearing date.
In order to secure payment of the notes provided by this section,
the full faith, credit and taxing power of Barnwell County shall
be irrevocably pledged.
SECTION 7. Temporary loans.-The nursing home board is au-
thorized to borrow on temporary loans such sums as may be needed
immediately. Any such sum may be borrowed, not to exceed the sum
authorized by this act, by notes for short periods of time, signed and
executed in the same manner as provided in Section 6 of this act.
SECTION 8. Members not to be compensated.-The members of
the board shall serve without compensation.
SECTION 9. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 17th day of April, 1964.


